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- Complainis must bo led with county
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- ing, controllablé expense for rea “estate investors.
- Higher property taxes* egatively affect both short:

term yields .u&n.._ﬂ.@amg.ﬁmwi retuins, ‘The short-term :
.. impactis the obvious:decreas in the bottom-fine."
" On along-term basis, the'increased property taxes”

‘translate to a Tower selling price.

- With the real estate market stffering from high-
vacancies, and the econommy still struggling. owners -
- arelooking to attract tenants and keep costs down. -
- Many properties pass certain expenses on to'tenants,
including real estate taxes. By keeping real estate
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overall rental package. SR

~Owners who contest real estaté taxes now can
benefit from ‘the slow economy. Real estate is as-
. 'sessed based on its fair-market value, and the main
. Indicator of value for investment property 1s its

et operating income. By using histori¢ ‘and mar- :
ket statistics, an owner may be able to reduce real

estate taxes. ;. SR St
Owner-occupied properties that do not have
net incomie attributable to the real-estate can still

benefit from current market data: Even if the owner -
occupant is not personally affected by the real es-
-tate market, by :wmdw.nnwwm:ﬂ.i.mwwﬁH.m.ﬁ& rates;:

beestablished: - 5 R TR
" InOhio, the local county auditor updates proper-:-
1ty tax assessments or physically reappraises L
. all properties once every three years.

. While varying from count
e 2005 2% yeur 1
- gins 2 new three-
~ for many counties iricludin it
- County. Unless contésted; the assessment -
o will contintie for the:three-year period.
- Furthermmore, the newly established assess-
- ment- may‘be used as the basis for future
ASSESSITIETLS, LT

- keep a close ‘eye on your assessment. The
- boards of educationi are orie of the main recipients’
~of your tax dollars. As'a restilt, if you are under-as-
~sessed, the board of educatiori may file a complaint

- complaint time stamped for your own records. - The alithor, Kieran Jennings, is @ partner in the taw firm of

 Siegel Siege! Johnson & Jennings Co.'LPA., Cleveland. :
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Taxpayets are not the only ones’ that

. loincrease your assessment. L
Before engagingin any correspondence with any
one seeking to increase your taxes you may want to

- consult a redl éstate tax professional; .

-Facts to consider when filing a complaint:

*Generally; the boatds of revision will accept:
" complainsafter Jan: T, but in any event, complaints

- mustbe filed (received not mailed) with the county -
- board of revision by the ‘March 31,2006 deadline.-

It is recommiended:that you have a copy of your

“*Before filing a complaint you first must deter-
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penses, a lower assessment may = - mine the auditor’s ¢

~The assessment property tax notice provides
- tenitative m;
s e deated on your tax bill;
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timate of your property value.

H.N.mnﬂ_..ﬁEn._.Hrm final “assessed” value

If that value is not expressed as amarket
alue; simply divide:the assessed value -
/- ‘shown ‘oni. your tax bill by 35% to arrive -
atthe; wditor’s opinion of the fair-marker

alue of your property. - S
- You'may need a lawyer to-file ‘the*

.-complaint. The Chio Supreme Court, in: -
Sharori Village Ltd. v. Licking County Bd.
- of Revision, ruled that the preparation’ -
and filig of a complaint constitutes the :

= Accordingly, an attorney must prepare

.”mh&.m._m..”.ﬁm complaint unless the property is legally
titled in the

name of ._mrm..mﬁ&imimemmum the com: -

plaints in cértain situations. " e
: ....ﬁ.o?ﬁ.\mﬁ..H.r.mum”..rmd.m been a'series of cases that

passed a_ law: allowing: fion-attorney’s to- file. com-

~have forall practical instances nullified the law per-"
_imifting Hon-attormeys to file complaints, Therefore,
- in order 10 avoid the risk of having your case dis- "
missed and losing your right fo contest your taxes,
-itis advisable to consult an attorney. R




